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QULALITY. TECHNOLOGY INNOVATION.
Bharat Electronics Limited

CIN: L32309KA1954G0I000787
(A Gowt. of India Enterprise under the Ministry of Defence)

3 months 3 months
Sr ended e;;l gcclus
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No. Particulars (Refer note 1)

(Unaudited) (Unaudited)

1 |Income from operations

(a) Net Sales/Income from Operations (Net of excise duty) 84,673 107,089

(b) Other operating income 2,470 2,884

Total income from operations (net) 87,143 109,973
2 | Expenses

(a) Cost of materials consumed 67,282 68,321

(b) Purchases of stock-in-trade 6,428 6,832

(c) Changes in inventories of finished goods, work-in-

(26,725) (5,796)
progress and scrap
(d) Employee benefits expense 31,637 29,461
(e) Depreciation and amortisation expense 4,346 4,075
(F) Other expenses 13,190 10,376
Total expenses 96,158 113,269
3 | Profit/(Loss) from operations before other income, (9,015) (3,296)

finance costs and exceptional items (1-2)
4 | Other income 13,874 13,371
5 | Profit from ordinary activities before finance costs

and exceptional items (3 + 4) 4,859 10,075
6 | Finance costs - -
7 | Profit from 0|:d|nar.y activities after finance costs but 4,859 10,075

before exceptional items (5 - 6)
8 | Exceptional items - -
9 | Profit from ordinary activities before tax (7 + 8) 4,859 10,075
10 | Tax expense (including deferred tax) 1,250 2,406
11 | Net Profit from ordinary activities after tax (9 - 10) 3,609 7,669
12 | Other Comprehensive Income / (Loss) (net of tax) (1,295) (1,327)
13 (.:_(;_til :;;nprehenswe Income for the period after tax 2,314 6,342
14 | Paid-up equity share capital (Face value of ¥ 10/- each) - 24,000 8,000
15 |Earnings per share (Basic & Diluted) (%) (Refer Note 5) 1.50 3.20

See accompanying notes to the financial results.
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Notes:

1. Transition to Indian Accounting Standards (Ind AS)

The Company’s financial results for the quarter ended 30th June, 2016 are in accordance
with Ind AS notified by MCA under the Companies (Indian Accounting Standards) Rules,
2015. Ind AS compliant comparative figures of previous year have not been audited /
reviewed by the Statutory Auditors of the Company. However the management has
exercised due diligence to ensure that the financial results provide true and fair view of the
company’s affairs.

. Ministry of Corporate Affairs (MCA) has exempted the companies engaged in defence

production from the requirement of Segment Reporting.

. The quarterly results of Subsidiary Companies viz. BEL Optronic Devices Ltd., BEL Thales

Systems Ltd. and JVC viz. GE BE Pvt. Ltd. are not included above.

. The Board of Directors at their meeting held on 27th May, 2016 has recommended a final

dividend of 145% (X 14.50/- per share of ¥ 10/-) for the year 2015-16 in addition to an
interim Dividend of 25% (%2.50/- per share of ¥10/-) paid in February 2016.

. Consequent to issue of fully paid Bonus Shares (in September 2015), the earnings per share

(EPS) have been adjusted for previous reported period in accordance with Indian Accounting
Standard (Ind AS) 33 Earnings Per Share (EPS).

. Reconciliation of Net Profit for the figures of previous period on account of transaction from

the previous Indian GAAP to Ind AS is given below:

(R in Lakhs)

Sr. | Particulars For the Quarter
No ended 30th June,
2015

1 | Net profit after tax under Previous Indian GAAP 6,070

2 | Employee benefits — actuarial loss on defined benefit plan 1,743

reclassified to OCI

3 | Others 357

4 | Tax impact on above adjustments (501)

5 | Net Profit for the period after tax under Ind AS (1+2+3+4) 7,669

6 | Other Comprehensive Income (OCI) (net of tax) (1,327)

7 | Total Comprehensive Income after tax under Ind AS (5+6) 6,342

. As required under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, the Statutory Auditors have conducted a limited review of the above
financial results for the quarter ended 30th June, 2016.

. The above statement of financial results was reviewed by Audit Committee and approved by

the Board of Directors at the meeting held on 5th August, 2016.

Place: New Delhi For and on behalf of Board of Directors
Date: 05th August, 2016

an & Managing Director

&

) !









